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Attention: Railroad qucuuglqgtiagon it RAUB DG 1975 » nn AM-
. LITRTY | E F p
Gentlemen: : AUG 9 6 1‘0?6 W AM o

Pursuant to the provisl"'qﬁﬂé' %WWChapter X of the Regulations

of the Interstate Commerce Commission, the following letter is hereby
submitted.

HI0 Gy

The names and addresses of the parties to the transaction are as follows:

Mortgagor, Debtor : J. .Bruce Hancock
Lessor, and Assignor P, O.Box 110

of Lease: El Campo, Texas
Lessee: "Richmond Leasing Co.

777 South Post Oak Rd.
Houston, Texas 77027

Mortgagee, Secured Texas State Bank
Party and Assignee ' 900 €ongress Avenue
of Lease: Austin, Texas 78701
Guarantor: None

This filing is to record and perfect Texas State Bank's security interest in

the railroad tank cars described below, and any and all additions, accessories,
accessions, and attachments thereto and substitutions and replacements there-
for, and all Management Agreement, leases, and chattel paper related thereto,
all proceeds (hereinafter defined) of any of the foregoing, and all monies,
income, increase, benefits and products attributable to the foregoing, or
accruing thereto, The term "proceeds” shall have the same meaning as used

in Chapter ‘Nine of the Uniform Commercial Code as now or hereafter adopted

in the State of Texas and shall include (without. limitation) all accounts, general
intangibles, instruments, documents, monies, insurance, chattel paper, income,
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and other property, benefits or rights of whatever kind or nature arising
from, attributable to or accruing from any and all sales, leases or other
dispositions of any or all of the aforesaid Collateral, and to record and per-
fect Texas State Bank's security interest in the Lessor's interest in a certain
lease (""Management Agreement’’) of said railroad tank cars between J. Bruce
Hancock as Lessor and Richmond Leasing Co. as Lessee, and the collateral
assignment of said lease ("Management Agreement'’) by L.essor to Texas State
Bank (""Assignment of L.ease'’).

A general description of the railroad equipment covered by the lease and
assignment thereof is as follows:

Ten (10) 23,500 gallon nominal capacity tank cars, DOT
111 A100W3, coiled and insulated; with 100-ton roller
bearing trucks bearing the following identifying marks
and car numbers:

RTMX 2362, RTMX 2359, RTMX 2360, RTMX
2361, RTMX 2357, RTMX 2358, RTMX 2356,
RTMX 2355, RTMX 2354, RTMX 2353.

The owner of the aforementioned tank cars is J. Bruce Hancock.

Enclosed are three executed counterparts of the Security Agreement, Assign-
ment of L.ease, and Consent to Collateral Assignment, as required by ICC
Rules and a check for $50.00 to cover the filing fee.

The original documents should be returned to Texas State Bank, C/o McGinnis,
Lochridge & Kilgore, Fifth Floor Texas State Bank Building, 900 Congress
Avenue, Austin, Texas 78701, Attention: Mr. William H. Daniel.

Please call William H, Daniel collect at 512/476-6982 if you have any questions
regarding this matter,

Yours very truly,

TEXAS STATE BANK

o et ’4”Z~
ayne er, Senior Vice President




CONSENT TO COLLATERAL ASSIGNMENT

WHEREAS, J. Bruce Hancock is the owner of the Railroad
rolling stock described in "Exhibit A" hereto, and
WHEREAS, J. Bruce Hancock has entered into a managment

agreement with Richmond Leasing Co. dated May 3, 1976

[4

which agreement provides that it may not be assigned by
LK

J. Bruce Hancock without the written consent of Richmotd -0 iz 1Y S coorded
Leasing Co., and AUG 2 6 1976 -% o5 A
,,,‘ggcrwc COMIERRS Lommtcsinyy
. WHEREAS, J. Bruce Hancock desires to grant to Texay “State T
Bank a security interest in said management agreement, and all

rights accruing to him thereunder,

| For and in consideration of the premises, the mutual
promises expressed herein and ten dollars (§10.00) and other
good and valuable consideration in hand paid to Richmond Leasing
Co. and J. Bruce Hancock the receipt and sufficiency of which
is acknowledged, it is, therefore, agreed as follows:

1. J. Bruce Hancock is granted permission by Richmond
Leasing Co. to assign all beneflts accruing to him under the
aforesaid agreement to Texas State Bank as collateral for
advances made or to be made to J. Bruce Hancock, Richmond
Leasing Co. consents to this assignment and agrees that all
terms and conditions requisite for a valid assignment of said
‘Management Agreement have been complied with. It is agreed
by all parties hereto that J. Bruce Hancock shall continue to
perform all obligations placed upon him ‘as owner under that
said Management Agreement and that Texas State Bank shall not
have any liability upon said obligations until and unless
such time as Texas State Bank shall foreclose upon the interest
of J. Bruce Hancock in said Management Agreement and assume the
role of "Owneﬁ" thereunder. Any assumption of obllgatlons
under said agreement by Texas State Bank before or after fore—
closure shall not in any way prejudice any rights which Texas
State Bank may have against J. Bruce Hancock.

So long as any amounts secured by the collateral assignment

of said Management Agreement remain unpaid and foreclosure has not
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occurred on the interest of J. Bruce Hancock in said management
agreement, Richmond Leasing Co. shall make all payments due under
said management agreement to Texas State Bank, after deducting
all deductions allowable to Richmond Leasing Co. under said agree-
ment. If deductions should at any time exceed the current amounts
due under said agreement, J. Bruce Hancock shall pay séid difference
to Richmond Leasing Co.
This agreement shall bind the heirs, assigns, and administra- -
tors and personal representatives of each party hereto.
RICHMOND LEASING CO.

pated ?/?/7 A By Qn Z
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TEXAS STATE BANK

pated J-11- 76 By %« 27 %L»Z/
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/
/ J. BRUCE HANCOCK

DATED August 5, 1976

THE STATE OF TEXAS )

)
COUNTY OF /vcméaZ/S )

BEFORE ME, the undersigned authority, on thlS day personally

appeared g2124qo' ﬂzgééoacqr //// /

of the Richmond Leasing Co., known to me to be the person and

officer whose name is subscribed to the foregoing instrument, and
acknowledged to me that he executed thé same for the purpose and
consideration therein expressed, and in the capacity therein
stated as the act and deed of‘said corporation.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this EEZ{ day of

C:ZZz>quo¢ﬂ¢£' » 1976.

e Notary Public”in and for

Afewzhco

County, Texas
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THE STATE OF TEXAS )

COUNTY OF ‘AL ) |

BEFORE ME, the undersigned authority, on this day personally

\)\SQ;%;L\) Bolor Sevlon Vice Pusrde

appeared
title

of the Texas State Bank, known to me to be the persdnnandHOfficer
whose name is subscribed to the foregoing instrument, and ackﬁow-
ledged to me that be executed the same for the purposes and con-
sideration therein expressed, and in the capacity therein stated

as the act and deed of said corporation.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this !)Pﬁ\day of

EI ] Q»\Aqguﬂ »1976.

Vs

# v %,
(/‘« ,//\ ::;\’\'5: w g w
< R EE Notary Public in and for
e ﬁlﬂ@d*ﬁ
. County, Texas
THE STATE OF TEXAS )
)

COUNTY OF _WHARTON )

BEFORE ME, the undersigned authority, on this day personally
appeared J. Bruce Hancock, known to me to be the person whose name
is subscribed to the foregoing instrument, and acknowledged to me
that he executed the same for the purposes and consideration
therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this 5¢h day of

August ‘ (1976,
/\'\\/ . ) :“/\ OJM M{/é]
SR e
N ) P Notary. Publlqyln and for
- o . \" —
—_ \\ —
—~ \ e ~ Wharton
— ;/f\\ e County, Texas



